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To His Excellency,
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Sir:
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_Retirement Act, the Board of Trustees of the Virginia Retirement System herewith

submits its report for the fiscal year ending June 30, 1943.

Respectfully,
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Chairman.
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VIRGINIA RETIREMENT SYSTEM
Report for Fiscal Year 1942-1943

This report is issued pursuant to Section 4, Subsection (d) of the
Virginia Retirement Act, which reads as follows:

“The Board shall publish annually, as to the several funds
established by this act, the valuation of the assets and liabilities, a
. statement of receipts and disbursements, and a statement of accumu-

* lated cash and securities.”

GENERAL STATEMENT

Employment conditions, equipment priorities and other problems
incident to war conditions made it most difficult to provide and main-
tain desired administration facilities during the first year of adminis-
tration of the Virginia Retirement Act. In fact, except for the co-
operation of the State Comptroller in permitting the use of the tabu-
lating equipment of his office, the Retirement System would have been
presented with almost insurmountable difficulties. Mention is also
made of the splendid cooperation extended by members of the staff
of the Auditor of Public Accounts. ‘War conditions also created many
most difficult questions of law application and interpretation in order
to avoid serious recruitment difficulties for State departmerits, other
State agency heads and local school boards. By the end of the first
however, reasonably satisfactory administration conditions
much work remains to be done before contemplated
lans and procedures are in complete operation in

year,
existed, though
administration p
detail.

MEMBERSHIP

At the end of the fiscal year 1942-1943 there were 6,340 members
of the Retirement System of the State employee group and 13,279
members of the teacher group. Of the former, however, approxi-
mately 1,000 members were not on the payroll in June, 1943, having
been separated from service because of resignation, discharge, mili-
tary leave, etc., leaving approximately 5,340 State employee members
of the system in active service. Of the teacher members, approxi-
mately 500 were not on the payroll the last month of the school year,
having been separated for reasons above mentioned, leaving approxi-
mately 12,779 teacher members in active service. The total number
of State employees who, under Section 6 of the Act elected not to be
included in membership of the Retirement System and waived all
present and prospective benefits which would inure to them as mem-
bers, was 8,396, and of teachers in the public school system, §,238.
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Express i
o g - i,do?rtll?ttehti; v;'lay, approximately 619, of the State employees
: chers in the public school system elected not to be

included in membership of the Retirement System

INVESTMENT OF FUNDS

The Board of T
ru e e . .
set up an advisory ¢ stees of the Virginia Retirement System has

Treasurer ommittee on investmen
It so hapﬁe?se ti‘:‘ttihgomptro"gr and the Sttsa(t:grr'i‘%(:csego(r)rir;}i‘:siifuitre
commission which inv. persons in tl}ese positions also constitute thé
Peculiarly qualified ¢ Sonane sinking funds of the State and
Schedule A aeheaqy hoer this service, ‘Tt wil be noted from
fiscal year 19’42_19:3 ?Ilf of Investments,” that up to then(?nfl of r’?l?;
were invested in U. S TOSt of the monies of the Retirement System
yield on the investmenie cooUrY, notes and U. S. bonds. The / e
ever, that it is not ents was 2.27%. It must be borne in mi a(xlv%rag’
i Practicable to keep all monies invested atlgll’tirc'r):;é

and in con
sequence t
as around 207, he actual return on all monies of the system

RETIRED Dy

Largely owi
ing to th
gttlz:te employees are re
€rwise retired. i

RING FISCAL YEAR 1942-1943

State emplo
of Tembers rn rI:zd )fft:)ers $167.34. The average retirement allowance

State em disability f
plo y tor teachers
membere reti}:-(z?jsfgflsz.g!. he average Pefiodw:? e$;f;11.028mand ?or
and for State emplo I'vice was for teachers, approximatel y41e ears,
yees, approximately 21 years. For m}émbesé(s?a::’

tired for disabil;
ili i
period of employment was for teachers

N em ow, ' was .

RETIRED UNP%%I%IFORMER TEACHERS
The total amount of ON ACT '

former teg, pensions pai i
che ; s paid to teachers retired
$449,142.73, ‘thpenswn law during the fiscal year 1942-1;32?\;22

) e i
Pension roll ag cf Js?lt:ls number of such retired teachers on the

19421043, 43 0, 1943, was 1,388. During the fiscal year

te i
entered active sea:'(iri ggs retired under the former law died and 14 re.
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EXHIBIT A .
COMBINED STATEMENT OF FINANCIAL ConbitioN oF TrusT Fuxps
At June 30, 1943 ’
State School
° Employees Teachers
Trust Funds | Trust Funds Total
- 1 Assllls'rs hands of
i in hands o
nd%)gstl:g%iagé?..f ............ E3 7,002 38 [$ 33,202 02 |$ 40,204 40
Cashinbank......cooeeereenr: 157,029 41 103,076 18 260,105 59
Contributions receivable. ....... 25,398 87 48,102 26 73,501 13
ts:
Inﬁt:)sﬁg;e?sze Schedule A-1)..... 808,500 00 | 1,208,500 00 2,017,000 00
Unamortized premium. ....... 2,676 50 2,676 50 5,353 00
Accrued interest receivable. . ... 731 25 731 25 1,462 50
Accrued interest purchased. .. ... 76 09 76 09 152 18
Total....covvenerennaces $1,001,414 50 $1,396,364 30 (82,397,778 80
LIABILITIES
Due counties for overpayments. .f..........---- $ 84 19 |8 84 19
Reserve for fund balances
o (Exhibit B): © ation
t; ccumulati
al:}ﬁndnnmys ....... $ 613,289 30 |$ 607,627 38 (31,220,916 68
Empl Annuit; avings
Iil?[:“(l)gee . nu y .......... 383,557 34 782,955 40 | 1,166,512 74
Empl Annuity Reserve
"ﬁﬁﬁyf’?........y....tf. ..... 819 03 480 36 1,209 39
Undistributed income (irom
investments)......coeeecees 3,748 83 5,216 97 8,965 80
Total....ooveveraaesenns $1,001,414 50 11,396,364 30 |$2,397,778 80




SCHEDULE A-1

TRUST FUND
ScHEDULE oF INVESTMENTS HELD BY TREASURER OF VIRGINIA—CUSTODIAN
At June 30, 1943

State School
DESCRIPTION Interest Yield Employees Teachers Total
Rate Trust Fund Trust Fund
CuESTERFIELD CouNTY BONDS:
Manchest,er'Sanitgry District No. 1:
Nos. 5-6, inclusive........ 3% 1.40% |8 1,00000(|S 1,00000]$ 2,000 00
Nos. 17-22, inclusive 3% 2.05% 3,000 00 3,000 00 6,000 00
ml\g?.}‘lzgl;i& ﬁg%&fﬂé- .............................. 39, 2.10% 1,500 00 1,500 00 3,000 00
Ilgos. gg—ﬁ, inc%usjve. .e- 5% 2.259%, 5,000 00 5,000 00 10,000 00
Ng:. 79.85’ !nclusgve ............................... 5%, 2.259, 1,500 00 1,500 00 3,000 00
Wise CO.UN';.‘Y ],.’»omxgn :§1ve ................................ 59, 2.259%, 3,500 00 3,500 00 7,000 00
Gladeville District iiefunding Bonds—Series A:
Nos. 133-134, inclusive. . . .. . . i
UNITEDSSTATES T ;gilslggreNoms: ....................... 4.75% 2.20% 1,000 00 1,000 00 2,000 00
Se§es %71945:
0s. 27313-27320, inclusive. . . . .. 1.259, 1
Nos. 15788-15791 L -29% -25% 40,000 00 40,000 00 80,000 00
%IT]?D %r Aﬁ%ig‘mié é;ﬂtﬁgf&s ....................... 1.259, 1.259% 2,000 00 2,000 00 4,000 00
eries B— :
No.16443................
NITED %r ATES Direnss Bomma, e 1.509%, 1.509%, 50,000 00 50,000 00 100,000 00
eries G:
Nos. X202498G-X2 i i
Nos. X308 05G-X2822§g§g' gnc}usyve ................. 2.509%, 2.509%, 30,000 00 30,000 00 60,000 GO
N yInclusive. .. ... ... . .. 2.50% 2.50% 20,000 00 20,00
0s. X202386G-X202393G inclusiye 2 o ’ 000 80 | 40,000 00
No. X202305G . s ymmelusive. . ..., .., L, .50% 2.509, 40,000 00 40,000 00 80,000 00
........................... 2.509%, 2.509%, 5,000 00 5,000 00 10,000 G0
. 5,000 00 10,000 00
No. X202398G............ et 2'?83’ 2.50% 50000 00 50000 00 | 100,000 00
Nos. X238657G-X238666G, inclusive. ................ 2.50 A 350 (70 157000 00 15,000 00 30,000 00
NE B I R ke | dkr | B mmml meme
2 - ,inclusive. ................ . . ’
§3§j X2386726G-X238§727G, inclusive. .............. 2.50% 2.509% 10,000 O 10,000 00 20,000 00
Unttep StaTEs TREASURY BoONDs:
istered: 800,000 00
Re 'fs.e§§41-3848, inclusive........ccooviiiiiiiniiienn, 2.50% 2.50% 200,000 00 600,000 00 )
UniTep StaTES TREASURY BONDSs: . 400,000 GO
1950-52: . . 29, 29%, 200,000 0G0 200,000 00 )
L 1152B-1155E, inclusive. . ... .o o ievin i Z3 0 s 100000 00 200.000 00
Now, 3091A-2093F, inclusive. ... ........ . 1111100 2% 2% | 100,000 00 100,0
Total investments ST IO $ 808,500 00 81,208,500 00 82,017,000 00
otalinvestments........ ..o iieciiiiii]ice e

Note: Par value used—Yield rate shown—Premiums amortized.

WALSAS INIWHIILIY VINIOYUIA 40 LYOddd
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EXHIBIT B

REPORT OF VIRGINIA RETIREMENT SYSTEM

CoMBINED STATEMENT oF TrusT FuNDp ACCOUNTS
Year Ended June 30, 19483

ITEMS

—_—

CREDITS:
REvENUE:
Member contributions
General fund appropriation,

Special fund appropriations.
Interest income

State
Employees
Trust Funds
(Exhibit B-1)

School
Teachers
Trust Funds
(Exhibit B-2)

Total

.$ 426,230 74
.| 619,625 00

$ 794,359 75
1,080,375 00
712,816 88
343 75

$1,220,590 49
1,700,000 00
20,251 22

687 50

31,887,895 38

$2,941,529 21

rest income. ...,.. . . . . 7,434 34
Profit on sale of investments. 343 75
Total credits, . . . . . <-o....131,053,633 83
DEBITS:
ExrENDITURES:

Wmmnmﬁmuﬁ Payments—
Service retirement

ervice retirement, . . . .| S 484679 16,198 74 |$ 21,045 53
warwma.mﬁe payments—
Disability retirement. . . . . . 599 74 1,591 81 2,191 85
Quarterly pensions (under g
Teachers Retirement Act,
Of1908). ...t eren e 449,142 73 | 449,142 73
Amortization of premium on
Investment purchased. . . . . 235 43 235 44 470 87
Total expenditures. . . . 3 5,681 96 |$ 467,168 72 |8 472,850 68
Rerunp OF CONTRIBUTIONS:
Upon withdrawal. ... . . $ 37,996 66 |$ 3,953 56 |3 41,950 22
Atdeath.., "' 540 71 492 99 1,033 70
TRANSFER:
Administration Fund., , . . . 8,000 00 20,000 00 28,000 00
Total debits, ..... . . ... $ 52,219 33 |$ 491,615 27 |$ 543,834 60
Balance June 30, 1943

81,001,414 50

$1,396,280 11

82,397,694 61

EXHIBIT B-1
STATE EMPLOYEES TRUST FUNDS

STATEMENT OF FUND AcCCOUNTS
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EXHIBIT B-1—CoNTINUED
EMPLOYEE ANNUITY
ITEMS aate Funps Un-
1 : . o .
Accumula,{ion dlitlr;(l));t;ed Elimination Total
Fund Savings Reserve
Refund of (%lo({miblftions:
Uponwithdrawal. . ........... ... ... .[|.... ‘
PO RdIaA e 337,2233? .................................... $ 37,996 66
B v T B L A A T 540 71
Employee Annuity Reserve Fund........[|.......
State Aunuity Ascumulation Fund 111|111 g SR E [ %7 008 51 )l
Employee Annuity Savings Fund........[....... .  [... RO IR $ 3,793'83°| 3,793 83 (B) """"""""""
Administration Fund. .................. $ 8,000 00 |........ ... .00 ! ! Bfeeenpeanseess
000 00 (..o e 8,000 00
Total debits. ........ovveenennnn.. $ 13,390 01 (3 46,467 23 |[$ 55 62 [8 4,020 26 311,723 69 |8 52,219 33
Balance June 30,1943, ................. 8613,289 30 $383,557 34 |$ 810 03 |8 3,748 83 |.............. $1,001,414 50
See note following Schedule E-1,
EXHIBIT B-2
SCHOOL TEACHERS TRUST FUNDS
STATEMENT OF FUND ACCOUNTS
Year Ended June 30, 1943
EmMrLOYEE ANNUITY
State Funps
ITEMS Annuity Un- Elimination Total
Accumulation . distributed
Fund Savings Reserve Income
CrEpITS:
Revenue:
Member contributions. ...........coo el 8794,359 75 | .oveeeiliiniiniin]iriiiiiiia $ 704,359 75
General fund appropriation............181,080,375 00 f.........cofoeeeiiieieeenlon e 1,080,375 00
Special fund approprigtion. . ..........|veeeeeerenen]ieeiii e
Interest iNCOME. . . v vvvvvrrenenrenneafenrenimnnens]ovanenaiii]eieenan, $ 12,816 88 |........evtun 12,816 88
Profit on sale of investments. . ........|.c..ccooia o el 34375 |.ocveeennnnn. 343 75
Totalrevenue. . .....cooveceennss $1,080,375 00 [3794,359 75 |.......... $ 13,160 63 |.............. 31,887,895 38
Transfers:
Employee annuity savings fund........ $ 14,17026 |............ $ 49576 |............ 214,666 02 (A)..............
State annuity accumulation fund.......[...ocooeeie i e[ Y P,
Undistributed income................. oot $ 7,708 22 [.....oiini]iieeiiinnn, 7,708 22 (B)|..oviiinnnns
Totaleredits. . .......oovvevennnn 91,004,545 26 [$802,067 97 |8 495 76 |$ 13,160 63 |$22,374 24 21,887,805 38
DesITs:
Ex e?diturest: to—Servi t"
ire: aymen ervice retire-
e;nlgnrtn.e.n. py ......... Didifiis " g 16,188 58 |......00nnnn $ 1016 [........ocofeeeiinniiiinn $ 16,198 74
Retirement payments—Disability
retirenient?.?' ..................... 1,586 87 l............ 524 | .. oviiiiiiiieiiiiiee 1,591 81

A}
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Total
235 44
$ 467,168 72
3,953 56
492 99
20,000 00
® 491,615 27

. 449,142 73
$1,396,280 11

$

Elimination

495 76 (A).....cvvvnnnn.
14,170 26 (A)]....covevennn.
7,708 22 (B)[..............

S

235 44 |......
235 44 [.....oovinnn

Un-

distributed
Income

$

15 40 (8

|8 7,708 22°

120,000 00 |- oo
$ 486,917 88 [$ 19,112 57 |8

15 40 |$ 7,943 66 ($22,374 24

Reserve

$

Funbps

492 99 |l
49576 |,
14,170 26 |- ... ......].

EMPLOYEE ANNUITY
Savings

EXHIBIT B-2—CONTINUED

State
Annuity
Accumulation

Fund
449,142 73 |.... .ol

$ 607,627 38 |8782.955 40 |3 48036 8 5,216 97 |..............

.18 466,917 88 {............

chesens

fund........|ccceeiieninn,
fund....... .ot

ITEMS
accumulation

yee annuity savings fund........[|...

nnuity reserve
Administration fund. .................

Total expenditures.........
Total debits...........cconevnn.
Balance June 30, 1943................

tirement Act of 1908)........
Amortization of premium on investment
purchased. .........ooiiniiiniiini oo

See note following Schedule E-1.

State annuity

ACAORER v e v vonemooo e
Employee a
Emplo;

Quarterly pensions (under Teacher Re-
Transfers:

Upon withdrawal. .

Refund of.contributions:

REPORT OF VIRGINIA RETIREMENT SYSTEM

TRUST FUNDS
CoMBINED STATEMENT OF CAsH RECEIPTS,

EXHIBIT C

Year Ended June 30, 1943

15

Di1sBURSEMENTS AND BALANCES

State School
i Eooem | wckna | ™
ww_ﬁ contibutions.__ .15 400,855 86 1,060,375 60 F1:700,000 00
Special fund appropriation- |- +"7"334°g3"| " *'i5,6i6°40'||"'19;866 48"
Prooeeds from sale of Iavest| 1oy oug 75 | 100,343 75 | 200,687 50
O<_mo~.mw%m.ww ua E\ ooE_Qm o _po .o _ .............. 84 19 84 19
Total receipts........-- 31,128,037 56 (81,939,679 92 $3,067,717 48
D o TentS. .-+ - s 5o s s 400088 s 472,070 81
Troratmonts wﬁw_ﬂmﬂ%mm“m 0i2 021 87 | 1,312,021 89 | 2,224,043 76
Transfors to admiastration | g 000 00 | 20,000 00| 28,000 00
Total disbursements. . . [ 964,005 77 [61,803,401 72 |82,767,407 49
Balance June 30, 1943. ... .. $ 164,031 79 |3 136,278 20 |$ 300,309 $9
Casi on Hanp June 30, 1943:
e cash in han w.mm 7,002 38 |8 33,202 02 |8 40,204 40
Cosh in bank. . .veseesrencer 1577020 41 | 103,076 18 [ 260,105 59
TOtal. s vennenrenenrns s 164,031 79 |$ 136,278 20 |3 300,300 99

_
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EXHIBIT D
ADMINISTRATION FUND
STATEMENT oF FINANCIAL ConpiTIoN
At June 30, 1943 l

AsseTs Total
Cash in hands of Treasurer of Virginia...,......... $ 2,069 42
Totaloovooooeeene . ,
..................................... $ 2,969 42
Fund balance (Exhibit E). me LITIES ...... ’ $ 2,969 42
Totaloooroooooo T ’
.................................... $ 2,969 42
EXHIBIT E

5 ADMINISTRATION FUND
TATEMENT O¥ REVENUE EXPENDITURES AND BALANCES
At June 30, 1943

Trg::fers: Crepits
te Employees T
School Teaclir?TrllﬁxussttFFulg:idf SOOI 328,% %
Total credits................... 328'000 00
Expenses'(schedule E-1).. DEBITS ........ $25.030 58
Balance June 30, 1943, . . . . e i $ 2,969 42

REPORT OF VIRGINIA RETIREMENT SYSTEM 17

SCHEDULE E-1
ADMINISTRATION FUND
ANALYsIS OF EXPENSES
Year Ended June 30, 1943

Code Object of Expense Amount
PERSONAL SERVICES: .

111 SalArieS. . cvvveererreararasaaainan $13,802 40
112 TUAZES .« ovovoneeeeenenenananeen 1,479 11
113 Special payments.........oociieinnt 4,297 98

C AL SERVICES: .
ONTRACTUIM General repairs........coceeenenenns 121 09
124 Traveling eXpenses. .......c..c.oorens 460 73
126 Communication............. seeeees 674 27
127 Printing other than office supplies..... 1,084 59
128 Other eXpenses.......coceevneeonss 437 49
MazeRiAr 134 SUPPLIBS: e SUPPHES. . «oveevrnernennnnnns 1,368 29
EQUIPMENTisl Office equipment.......c.oocovnvnnns 1,304 63
Total. . ovveeveerarenonnennns $25,030 58

Tables 3 and 4 of the report of the actuary on the first annual valuation, the
ity Savings Funds of both school teachers and
net assets of the Employes Ant}1 glllg net b£nces of these funds as shown by Ex-

State employees are in excess O e X
ibi i ort. ‘This is due to the fact that at the time
hibits B-1 and B-2 of the financial rep : e to fact Shot ot she time

trative expense chargeable agains

(‘ii(le.duclf;gd, whereas these figures were no

ing his report. . R T . .

i to point out that the liability of the Employee Annuity

Savizg: {;’3‘,{52 lﬁ:’a‘i?vz;:fc’;ualpto the assets credited to it, the reason for which we
quote from the actuary’s report on the first annual valuation, page 33: =

f t,ﬁe annuity provided by the accumulated contributions

“Since the amount o mu.a
of e B ways determined by the amount of contributions made by the
me?nll;égﬂ?lzrageisv;% liabilities of the Em{ﬂoyee Annuity Savings Fund are always

i it i essary to calculate the present value of the prospective
gflnll):rlialla?&?oﬁ tt];algémc‘ilg rt:gcthis account or the value of benefits payable from such
contributions. Therefore, the liabilities of the fund as of June 30, 1943, are equal

to the assets credited to it on that date,
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REPORT OF ACTUARY
January 21, 1944.

Board of Trustees,
Virginia Retirement System,
Richmond, Virginaa.

Gentlemen:

Section 4 (c) of the re seration of the Virginia

tirement act governing the o s
Retirement System requires that the Board shall have an annual valuation made
of the assets and liabilities of the several funds of the retirement system. By means
of the annual valuations, a basis will be furnished for deternuning the percentage
rates at which contributions are to be made by the State and other employers to
the State Annuity Accumulation Tund. Also the nnn_ual valuations will prove
valuable in testing the fitness of the serviee and mortality tables adopted by the
Board and in keeping the Board informed as to the finaneial progress of the system

as a whole. ;

The first annual valuation of the system, which has been prepared as of June
30, 1943, has been completed and the results are presented in this report. ‘The
: tion for the biennium 1944-46

percentage rates for use 1n determining the appropria .
have been determined on the basis of this valuation. These percentage rates are
higher than the rates set by the retirement act for the first year of operation, princi-
pally because the latter rates were based on a 3 per cent. interest rate whereas a 2
per cent. rate was finall adopted. o
No particular act’mﬁ to be taken by the Board was lx;d:cated b}f the valuation
to be necessary other than to adjust the rates of contribution of the State and other
employers in accordance with the valuation results. With this adjustment, the
system should operate to the satisfaction of members and the Board.
Respectfully submitted,
(Signed) GEORGE B. BUCK,

Actuary.
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ON THE FIRST VALUATION OF THE

REPORT OF THE ACTUARY
IA RETIREMENT

ASSETS AND LIABILITIES OF THE VIRGIN
SYSTEM

The Virginia Retirement System began operation as of July 1, 1942, The
system is designed to provide retirement benefits to the teachers of the State (in-
cluding clerical employees of the school boards) and to State employees. The act

establishing the retirement system repealed the former retirement act for teachers,
and teachers are given certain special benefits on account of their coverage under

the former act. :
The system is jointly contributory, with the cost of benefits on account of
membership service about equally divided between the members and the employer.

The employer makes special provision for members who were in service at the time
the system was established by allowing them credit for prior service and making
additional gontributions to cover the cost of the benefits based on prior service.
The act establishing the system provided for the maintenance of reserve
accounts to which contributions of the members and of the employer are credited.

Two sets of accounts are maintained, one for teachers and the other for State em-
ployees. The rates at which contributions are to be made to these accounts are
determined hy means of actuarial calculations 0 that, with interest earnings, the
reserves accumulated will be sufficient to meet the benefit payments as set forth
in the act. Once each year an actuarial valuation of the liabilities of the system
is to be made to determine whether the contributions are proving sufficient to meet
the accruing liabilities and to show what adjustments, if any, are necessary, on
the basis of the actual experience of the system, to maintain the system in a solvent
condition. . .

This report presents the results of the first agtu:\rml valuation of the system
made since its establishment. The valuation, which was prepared as of June 30
1943, shows the financial condition of the system as of that d:t_te_and furnishes a
basis for determining the rates of contribution to be used in certifying the amounts
of the employer’s appropriut.ions for the biennium 1944-46. )

The valuation was prepared on the basis of the mortality and other tables
adopted by the Board of Trustees on July 1, 1942. Records are being maintained
ed to check these tables from time

by the Board and by the actuary which may be used t )
t0 time, and periodically the actuary of the system is to report on any changes in
v to furnish a conservative basis for caleu-

the tables that are considered necessary & C
lating the benefits and valuing the liabilities of the retirement system.

SUMMARY OF BENEFIT AND CONTRIBUTION PROVISIONS

A summary of the main benefit and contribution provisions of the retirement
system as interpreted for the purposes of the valuation 1s presented in the following
nition given in the act, the term “average final

digest. In accordance with the defi 2
compensation” has been used throughout the digest and report to denote the average

annual earnable compensation of a member during his last five years of service, of
vice, his average annual earnable compensation

if he has less than five years ol S&F ] >
during his total years of creditable service. For all purposes of the retirement
system, earnable compensation in excess of $2,000 per annum 18 used as $2,000 per
annum.

ALLOWANCE—(‘ONDITIONS FOR

5 RETTREMENT
SERVICE RETIREVS T LOWANCE

ance is payable to any member who has attained
f the mem.ber_or his employer. Retirement is
ial extension 18 granted 1n accordance with the

A service retirement allow
age 65, either upon the request 0
compulsory at age 70, unless a spec
provisions of the act.

AMOUNT OF BENEFIT

o consists of two parts, an employee anuity wh'ch
her's contributions and o state annuity which will
leseribed as follows:

15 determined by the amount of the

. The annual service allowane
is provided entirely by the mem
be provided from the state’s contributions, ¢

(1) The amount of employee annuity 1s ¢
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member’s contributions for his annuity with interest to the date of retirement,
and will be the exact annuity which these accumulated contributions will provide.
The members’ contributions are so ealculated that on the average they will provide
annuities of 11'169 of average final compensation for each year of membership service
upon service retirement at age 65, that is, one half the total allowance on account
of membership service.

. (b) The state annuity is exactly 1/160 of average final compensation, multi-
plied by the number of years of service as 2 member.
<~ (e) In the case of a member with credit for service rendered prior to the
establishment of the system, an additional state annuity is payable equal to 1/160
gf average final compensation, multiplied by the number of years of such prior
ervice.
.. (d) Inthe case of a teacher with credit, for service rendered prior to the estab-
lishment of the system, an additional state annuity is payable equal in actuarial
value to the aggregate amount of all contributions made by him or on his behalf,
under the provisions of the former teachers’ retirement law, accumulated with
mterest from the date of establishment of this system to date of retirement.

(e) Inno event shall the total state annuity of any member with prior service

credit exceed the amount required to provide, with his employee annuity, a total
service retirement allowance of one half of his average final compensation.

SPECTAL PROVISIONS APPLICABLE TO TEACHERS

_ Teachers in service prior to 1942 may retire under the conditions of the former
rretlr_ement act, for teachers, upon the completion of 30 years of service and the
attainment of age 5& if 2 man or age 50 if a woman. Upon retirement before age
65 such teacher receives a reduced state annuity which is the actuarial equivalent
of the annuity which he would receive if he were age 65, but in no event is any
teacher to receive g ,

timahor a lesser retirement allowance than he would have received_were
ieretired under the former retirement act for teachers.

DISABILITY BENEFIT—CONDITIONS FOR ALLOWANCE

A disability allowance m
and permanently ineapacit,
ment after having complet

ay be granted to any member who becomes totally
ated for duty before reaching the age for service retiré-
ed at least 20 years of creditable service.

AMOUNT OF BENEFIT

The total ordinary disability retirement allowance consists of an employee
annuity and a state annuity as follows:

(a) The amount of employ ity i
: a) 7 yee annuity is th
contributions of the member at the time he retires

annuit The state annuity is_the amount which together with the employee
Tjoly provides a total disability retirement allowance for membership service

of 1/90 of the member's average final sati sulie 7 £
years of his membership serviceg_ al compensation, multiplied by the number o

at provided by the accumulated

(e) In the case of
establishment of the so o,

of his average final

ember with credit for service rendered prior to the
ystem, an additional state annuity is payable equal to 1/180

service tompensation, multiplicd by the number of years of such prier
memgg) , 1f the total retirement allowance described above is less than 159 of the

or’s average final compensation, the state annuity is increased to provide
together with the employee annuity, a total disability retirement allowanece of
15% of average final compensation.

e) In no event shall the total disability retirement allowance of a member
exceed 1/90 of his average final ¢ompensation multiplied by the number of years
of total service with which the member would be credited were his service con.
tinued until his minimum age for service retirement.
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SPECIAL PROVISIONS APPLICABLE TO TEACHERS

i s if, in the case of
Subject to the maximum limit applying under the present law if, in the ca

i ) han the allowance which the
§ ; seribed above is less thas ik she
e e allouar_]ceddi_em he retired for disability under the ;()irtizl ong o
g e Bl g e hers, the state annuity 1s increase P
tl

the former retirement act for teac total retirement allowance equal to the
t t -ith the employee annuity, 2 g law.
u(l)li';ﬁf:;gze“tlif;t would have been payable under the former

RETURN OF CONTRIBUTIONS

ice without a retirement ailowmic_e
e have been rendered, or upon his

J i ¢ om Serv
Upon a member’s W ithdrawal fr X :
{ his accumulated contributions 1

after at least two years of membf?FShzllErjnzfllxco
death prior to retirement, the entire
to be returned to him.

4 J'
SPECIAL PRIVILEGES AT RETIREMENT

aceive their retirement allowance in
Members, upon retirement, may el‘eCt w Iec:cli to be of equivalent value.
any ({)1{2 ofI‘t,llllé forflov;;i;xgprfl;g%lise“i'rllnfrllzilt?lf}??;gé;]ments throughout the life of the
a ‘ull amou C % Elth i} :
il meper, Pt e iy pment duing he e of e
_ (b) Option 1. : %e( m;mrision that in case of death_llnet%x;les e amn e pey
fefied membet B lEilt} levl')alue of his accumulated congn e A
o e(lllﬁllle nceu;lu{ll be paid to his deslgnatedd ?*?:g C{,heylife of the retired
rctmz;r;cngsggn %a Reduced retirement allowance du B o shall be continued

1 isi . t his death the allowan t d
ﬂlembelr, \;'lf?lhetllilfi: gios‘{;g;?gtfllé?tpgrson as he shall have designated at the time o
woughout th

] ) : ife of the retired
his retirement. . t allowance during the Bi : a
i retirement £ t of his allow
(d) Option 3. Ri:(ilc:lncseghat at his death one £31£}0frth§r:£logs he shall have
memb(lzr, li'vllgth thx?tigfggd throughout the life of such other pe
ance shall be conti ] ; .
designated at the time of his retirement

4 ED
BENEFITS TO TEACHERS FORME_RLX RETIR

3 ) 94 2 - the mer
e 2, P4 'ﬂ.b]e to teﬂChCrB uIlld.ei the f()["]
All {Illllui.ties in fO['Ce on Jun 3y ’ ll Y “'i = ; = o1

; g thereafter = reten:
';chlhfc o nrtz{.:;eg;ggg Affﬁ?r?di?;:e}\cculnulat;on Tund of the present syst
»id fror

CONTRIBUTIONS
By MEMBERS

i < is ercentage of his com-
o s bank’ basis a pert
i 8 ofi & S0TIES | 7 ‘omputed to pro-
Bach lx)nem{)er (iggt;é?f: entrance into membership, which is comp p
pensation based on €

i ice retirement allow-
i ¢ half of his service r )
- e e e T iti ontributes not
b of Serw\(;irl:l)]ip gervice. In addition } mlmgh?;t:ring s
more th &ccog;t Off I(]:olr?:;ensqtion toward the ch;{)e!g:é; Olc:éilnnot AT the Tetihe.
more than .256% of ¢ g el £ 1 b, !
whose ra L s oo
ﬁ\ent.‘ﬁsgstem. Ain{ nl?eelll:\r{gi'rcontribute after he has attained the min
1an 5%, nor need &

retirement age.
By EMPLOYER

N ,
nnual contributions based on members

The state or other employer makes & and other benefits payable from the

I e
: - state’s annuities
compensation to provide the stat

(‘t)nt?l%\1biorls IOf the Eégﬁlt?:{lfg-tion consists of a percentage of the compensation of
"he employer’s ) !

ibution’ : ; om-
and a percentage of the c
“normal contribution ’ and : entage o !
all members k;mwn ﬁirghlfno\l\l'c:lras the “accrued liability contnin'lrt.{ﬁg.for ?iggﬁﬁi
N iabili '] 5 are pays
}:ﬁ?xﬂoi}omrﬂmﬁgﬁ and acerued liability contr ibutions are pay
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and for state employees. The normal rates of contribution are set after each
actuarial valuation of the system. The acerued liability rates of contribution a{e
set on the basis of the results of the present valuation and are payable in order bO
make up the contributions due on account of service rendered prior to th_e estab-
lishment of the system. The acerued liability contributions will be discontinued ai
soon as the amount in the State Annuity Accumulation Fund is equal to the presen
value of the total liabilities of the account less the present value of the non‘ﬂﬂ1
contributions to be received at the normal rates then in force on account of a
members at that time.

MEMBERSHIP OF THE SYSTEM
Active MEMBERS

Membership in the system is open to
who are regularly employed by a county,

all state employees whose compensation is
Membership is not avail

all professional and clerical employees
city, or other local school board, and t?
payable not oftener than semi-monthly:

: able to officers elected by popular vote or by the General
Assembly or either House thereof, a county or city treasurer, commissioner 0
revenue, Commonwealth attorney, clerk,

sheriff, sergeant or constable or deputies
or employees of such officers, and any employee of a political subdivision of the
Commonwealth.

Any person entering the service of the state after July 1, 1942 is required to
become a member of the retirement system.

Teachers in the service during the school year immediatelv preceding the date
of establishment and state employees in service on the date of establishment auto-
matically became members of the retirement system as of the date of establishment
unless they elected not to become members. A teacher or state employee who
elected not to become a mem y for membership later, but unless he
became a member withi i

Exceptions apply in that a
ment may receive credit for

es his application for membership within one hundred and
fifty days after the terminati i

L s at ent will receive prior service credit if
he makes his application for membership within one hundred and fifty days from the
3“{18 1112152?1361‘5 the service of the state provided he reenters state service before
uly 1,1945. )
ypﬂn entering the retirement system a person is classified as either a “teacher’

or a “state employee”.

The following table shows the number of active members in each group to-
gether with their annual compensation (not exceeding $2,000 per annum in any
case), as of June 30, 1943. Members with prior service credit are members who
received credit for service rendered prior to July 1, 1943. New entrant members.
are those who have been admitted to membership sinee July 1, 1943 and who do not.
have credit for prior service.

—_—

TABLE 1 "
{ y ENSATION 1vE MEMBERS
THE NUMBER AND ANNUAL COMPENSATION OF ACT

As of June 30, 1943
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The following table shows th

ment incomes as of June 30,

annuities and state annuities,
who retired under the former te

of their annual allowances n.

THE Nu
OnN

GROUP

BENEFITS TO EMrroveEs ReETiRED Un

RETIRED MEMBERS
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. ITe=-
e number of retired members in rccelptl' g£1;?§gee
1943, together with the amount of their annua ficiaTies
The table also shows the number of bene mounb
achers’ retirement act, together with the 2

4 . Tund.
ow payable from the State Annuity Accumulation Fu

TABLE 2

MBER AND ANNUAL RETIREMENT ALLOWANCES oF BENEFICIARIES

THE ROLL As or Jung 30, 1943
ANNUITIES PAYABLE
From
Em- Total
Num- | ployee Retire-
ber An- State State ment
nuities Annuity Annuity| Allowance
ccumula- | Reserve
tion Fund Fund

SERVICE RETIREMENT

CLERICAL AND ADMINIS-
TRATIVE EMPLOYEES:
Men

Men

DISABILITY RE’I‘IREMENTS

DER RETIREMENT Sysrra
s

1515 84 24 s 2,997 48 |3 10 44 |3 3,002 16
61 1200 1,766 04 | ... - 1,778 04

28| 5988 | 3,40656 | ... 3,466 44

4| 156 530 76 (... 532 32

£ 1 S 8,147 88 |..... ... 8,147 88

39 | 7068 | 1827240 | . 18,343 08

106 1$228 36 |$ 35,121 12 |$ 10 44 |3 35,359 92

CLERICAL AND ADMINIS-
TRATIVE EMPLOYEES: 300 00
(01 Py——————— I R $ 300 00 |........ ]
Women. . ... .. [ 7 13 96 23796 |........ 238 92
LABORERS axD
IMECHANICS: 197 16
L T 1........ 157 r ) N—— s
T . 17180 117 36 |.... o 119 16
EACHERS
Jeles o v 2| 828 991 80 |........ 1’8?g gg
Women . |, 111 5/ 408| 201480/ ... .. 2,
Sub-total.. . . . 11181512 (3 3,850 08 |........ $ 3,874 20
-—-____‘ : - I_)
Total....... .. .. 117 18243 48 |3 38,080 20 |3 10 44 '$ 39,234 12
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TABLE 2—CoONTINUED
ANNUITIES PAYABLE
E Fpa Total
i Retire-
M | pvee Stat State ment
s it i Allowance
’ bet it t Annuity
e muities :{%(Izll?rl:ul};- Reserve
tion I'und Fund
4 EMENT ACT
1Es RETRED UNDER THE FORMER TeAcHERS R ETIRE
BENEFICIAR b
LS 42,248 00
S . ls42,24800]....... 18 00
SEEI‘JSTE """"""""" ) b 245,868 00 |- <-.--- 245.8
omen., .......cee---f AU e 00
e SB7 |.nmeriiis $288,116 00 |......-- $ 288,116
Sub-total.........|  82a7f |-+
...... & 31,044 00
DisasiLiTy: J06 | o: assmes 3 3{,044 08 ...... 13591509
Men, v mmers s B e 195716 00 | ..
FOTABI:: omrmmamrensmmseis - LRCS 0 00
e 531 ...18156,760 00 |........ 3 156,76
= ] em s im0 SRS s ik Hs (0
e 13880 | cnmmen 3444 876 00 |........ S 444 87
Totals saemenmmm 1, ~—
- 1‘ 505 |3243 48 [$483,856 20 $ 10 44 8
Cirand total......- ; 1 |
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VALUATION BALANCE SHEETS

teachers and for state

valued because such

i value and therefore do not affect the respective balance sheets.

. TABLE 3
| SHOW

The results of the valuation are summarized in the following t‘(‘1'0 r‘:r)';i)tz:::ta%g
balance sheets. ~The first valuation balance sheet shows the present mi) lr'Jnce sheet
assets and liabilities of the system for teachers, while the second bala

shows the corresponding items for state employees. The present assets mkh:m?"f)?;
teachers and for state employees as shown in the balance sheets were ta Cfll 3ot
statements prepared by the director of the system. The balance 1n each uIn A
the system with the exception of the Expense I'und, was reported gepal"’lte'yq nt
employees, and the individual balance sheets show the Pée?e re

and prospective assets and liabilities of each fund separately, except that 1113 D
contributions of members to the Employee Annuity Savings Fund have not emi
contributions and the annuities provided therefrom are of equa

‘ ING THE ASSETS AND LIABILITIES OF THE VIRGINIA RETIREMENT SYSTEM
(|

i Prepared as of June 30, 1943

‘ | TEACHERS

Assels
Present assets of system creditable to:
mployee Annuity Savings Fund:
Credited to fund

.. 3782,921
Add excess of interest transferable from the State An-
nuity Accumulation Fund over reserves transfer-
able to the Employee Annuity Reserve Fund..... 7,132
Employee Annuity Reserve Fund:
Credited to fund............. ......... ... ... 3 480
Add interest transferable from the State Annuity Aec-
cumulation Fund and reserves transferable from the
Employee Annuity Savings Fund . o oo e 702
State Annuity Reserve Fund:
Credited to fund.......................... .. .. .. ] 0
Add reserves transferable from the State Annuity
Aceumulation Fund. .. ......... ... ... 0
State Annuity Aceumulation Fund:
Credited to fund.............................. .. $593,503
Add excess of undistributed income and profits on in-
vestments over interest transferable to other funds. 5,091

Prospective contributions to the State Annuity Aceumulation Fund:
Normal contributions based on future salaries. . ............. ...
Accrued liability contributions as percentage of future salaries
payable until the liabilities of the State Annuity Aecumulation
Fund on account of prior service are liquidated. . ..

Total assets

Liabilities
Present value of benefits on account of which contributions have been
accumulated to date in the Employee Annuity Savings Fund. . . ..

p - . .
Present value of benefits payable on account of “beneficiaries’ or

their dependents now drawing allowances from the Employee An-
nuity Reserve Fund.... ... ... .

Present value of bene

$ 790,053

1,182

598,594
8,857,675

16,794,230
$27,041,734

3 790,053

1,128

.
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TABLE 3—CONTINUED
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allowances from the State Annuity

their dependents now drawing allowances 1rom B8 B 0
Serve: PUnd sovovemssnnas gy S5 2 e o g
I’I'E:s?ent vvalul:; of benefits payable on nccou?t of th};eé]fft?a;fnuity
their dependents now drawing allowances from the BHY
ation Fund.............--- S sir v ; Gy s
Inﬁs-cec#tm\g}lhtéo;f benefits to members with pgc?r segwgii(t:::zg:ctcun1u-
paid by contributions of the State into the State Annuity
lation Fund: .

Service henefits on account of service as :’1;3;!(!113%?;
approximately equal to annuities pro %3
contributions of employees. . ... ol

Additional service benefits on account of pri

$6,256,718

6,538,887
7,017,233

’ . ] dit
bers with prior service cIe

Total—All benefits to member: Accumulation Fund. . .
payable from the State Angllli;‘;’ybe paid by contributions

Present value of benefits to new entran i ymulation Fund:
of the State into the State Annuity . ccﬂls members
Service benefits on account of service ovided by
approximately equﬂll to annuities provice: 7
contributions of employees. . ... =" """

Disability benefits provided by State. .-

$1,074,449
437,026

r ts to be paid by con-
e fits to new entran i
Tottr:}ll)ut}i\ol:lsbﬁ;]ti the State Annuity Accumulation I'u

Total Habilities. . ... cveeeemsrrrmmr 20

TABLE 4
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s of June 30, 1943

4,926,240

19,812,838

1,511,475

G THE ASSETS AND LIABILITIES OF THE

Assels
Present assets of system creditable to:

Employee Annuity Savings Fund: S $ 383,307
i s (RS - L N : Jtate
giﬁillttzgetsg fc:}ninterest trarlsfct'ab!c-Ill-grfgrxtflalg trans- 591
Annuity Accumulation Fund Q‘-eLB e Fand.. 3,52
ferable to the Employee Annuity 18 s=== o = =
: we F : 19
Employee Annfult_:,i Reserve Fund: i t3 3 8
redited tofund. ... o -0 ate Annulty
S\ilctihitﬁ;lext‘gstu?ransfcmblc from .t'];f,egtﬁfmsfemble -
Accumulation Fund and rese ings Fund. .- -+« 2
from the Employee Annuity Sav e B PR
3 0
State Annuity Reserve Fund: e E
“redi ], s a0 s e wn m LRS 2 St ity
SX:lLril’fgéief::efsll;;lr(unsfcmble from the b“te l ..... 93
Accumulation Fund. .....----"" =

$ 386,828

1,139

93
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TABLE 4—CoNTINUED

State Annuity Accumulation Fund:
Credited to fund

............................... $ 606,290
Add excess of undistributed income and profits on
investments over interest and reserves transf erable
tootherfunds....... ... ... ... .. . . . . . 3,609

S —— 609,899
Prospective contributions to the State Annuity Aceumulation Fund:
Normal contributions based on future salaries. .. _............. . 1,348,508
Accrued liability contributions as percentage of future salaries pay-
able until the liabilities of the State Annuity Accumulation Fund
on account of prior service are liquidated. .~ ......... .. .. 2,921,819

TOLBLBEEEI. 50 voee ot v v w4 o o e s s ﬂ@ﬁg

Liabilities
of which contributions have been
yee Annuity Savings Fund. . .. . . $ 386,828
| account of “beneficiaries” or their

dependents now drawing allowances from the Employee Annuity

Reserve Pund. ... o0 cooiicvuinis yue oo s o re LY 1,188
Present value of benefits payable on

] account of “beneficiaries” or their
dependents now drawing allowances from the State Annuity Re-
serve Fund

.................... 96
Present value of benefits payable on aceount of “beneficiaries” or their

dependents now drawing allowances from the State Annuity Ae-

CUmUBHION FUDE, o oviy s 2 v 55 65 ¢ 554508 St mmommm e s o 67,248
Present value of benefits to members with prior service credit to be :

paid by contributions of the State into the State Annuity Aceumu-

lation Fund:

Serviee benefits on account of service as members

approximately equal to annuities provided by con-
tributions of employees

Present value of beneﬁt.s on account
accumulated to date in the Emplo
Present value of benefits payable on

....................... 81,508,962
Additional service benefits on account of prior

service rendered. . ....... . U 2,009,475
Disability benefits provided by State.,...... 914,040

Total—All benefits to members +

payable from the State Annuity

Present value of benefits to new entrants to
of the State into the State Annuity
Service benefits on account of se
approximately equal to anny

vith prior service eredit
Accumulation Fund. . . . 4,432,477
be paid by contributions
Accumulation Fund:

rvice as members

ities provided by

contributions of employees. .. ... .. ... . > § 303,432
Disability benefits provided by State. ... 1111l 77,017
Total—All benefits to new entrants to be paid by con-
tributions into the State Annuity Accumulation Fund. . 380,449
Tobal BabilibeR. . . o, ...y v e momosmims 58,60 56 g 85,268,286

RESULTS O VALUATION

The preceding valuation balance sheets indicate the following facts regarding
the various funds of the retirement system.

EMPLOYEE ANNUITY SAVINGS FUND

The Employee Annuity Savings Fund is the fund in which the contribu-
tions that members made to provide their annuities are accumulated. When
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i i i accumulations are
a member retires, his contributions with 2 per cent. interest

i i Employee
ferred from the Employee Annuity Savings Fund lg'cze c{‘hc?m trib]flti:c})ns
e re Fund. The annuity which these acculmuE  fommpn e
Apnulty _Resgr\t? en aid to the retired member from t ﬁab Izclll:l)e gccumulated
Resera Toe (lls 1S cg the amount of the annuity provide yt e nhd T
I}){ﬁﬁlﬁ;ﬁﬁ;ﬁ E)f a :‘Eembcr is always determined by the amoun
¢ g g

iabiliti loyee Annuity Savings
< and liabilities of the Empl e
Fand b)'- th? r}}e_n \?Erinzlllaen%isztos that it is unnecessaryt" ht'o sgiglggteoihfhgrsz?ge
L mela 3 ngss ecti\‘re contributions to_be made to : 12 oo iy SEMiC va e
o e o E!J)l from such contributions. There_é)rd,to el
?f b[en:ﬁthJltjfx?ea.‘.’;De 1943 are equal to the fassetg rézecélm eployees e el
o $790,0 : 386,328 for sta . These figure
o 86790,? fl?e 20510ﬂ3§€;]g;f1t-{r1£)(51t2d bs,r teachers and state employees respectively
represen 8

to June 30, 1943, with interest credits thereon.
EMPLOYEE ANNUITY RESERVE FUND

i tributions are transferred

s ires, his accumulated con frandferad

b fos N me,n ]bi{nfflzlti'try Savings Fund to the E.mp]o'yeea é}}x;g;n Xche e

?‘.Dmd thed}%np{fﬁsﬁitv proviced b7 - cont{:bg;wigs ;:?ups account may be

e D ations. deficits or surplus , 7. b

uccouzl té[ fFlulcglg?Ot%S ;gq: hgnrticularly during the early years of oper ;
expected from year t ar,

year o h
vl thj nnnf‘_’:glﬁ]i? :ll-lnz;qas'sets creditable tol th]‘? fg‘.?f.gsn &?ﬁgﬁ?:tléc? {c:ﬁ esalclggs
On June 30, ' nt value of the liabilit1 ‘ luation
%!Fou?ted taélf,}i%:;r;f glel:cq::éeshowed a surplus of $54 as of the valua
herefore,

ount of state
e 43 the assets creditable to thc[ fu?db?ﬁtﬂacscggou%ted I
On June 30, 19 30 and the present value of the dm e by
g??é%yee’i‘lwe;ﬁn%ili'})r stilt,e employees therefore showed a
$1,188. he

STATE ANNUITY RESERVE FUND

i ve on his annuity is trans-
: ember retires, the reser e e
i e Shis Amnuiy Accumiaton FU, 10,1 i
e e the state’s annuity is paid T Tune 30, 1943, the fund for
Reserve Fund ;mdtrant. t;:'mhers D etived as of June 80, :
As no new en £

iabilities as of that date.
teachers shows neither assets nor 11:;1])11;;2?:';5 only one annuitant on the roll as

£ 11“ t]ie cg s?l?:{astteate'f‘?f [i"?gf(fsgh()\ved assets of $93 and liabilities of $96 as
valuatio te. : =
gf tt,hlgt dlate, or a slight deficit of 33

STATE ANNUITY ACCUMULATION FUND

i i d to which all contribu-

i lation Fund is the fun ) aib

e b cmployors ao oreditd ndfrom Mok 38 8, BORCLL O
tions made by e ers ar R it and s to te

Al i rst The contributions to

account of members wit hers’ retirement system. utions to

6]  this former teed s on or after July 1, 1942 withou

;?;rg%nggg: ]to members who enter thi lsnge sécztf:}ce et R ey

i i g are paid into ¢ iti ansferred to the
o ko S?Egergser\lfes for their state annuities are tran
but at retiremen

ities are paid fr latter
S Annuity Reserve Fund and their state annuities are paid from the la
State Annuity

account. there is one State Annuity Accumulation

: : ds, . I T
Fund mtthilfélrzeaorlfdofmhg;cg:ﬁl fund for state employees, each of which is
‘und for teac . 3

discussed separately below.
TEACHERS
e State Annuity Accumulation Tund in

43 amounted to $598,5694. The
o i ]I)?Lyuble to beneficiaries who were

The total assets cgedital;l%ft(.)hﬁll
behalf of teacher members as | :
ﬁal;ilitiea of the fund to provide benefits
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- and the liabilities of new entrant members who
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drawing benefits amounted to $4,926,240; the liabilities for members of the

. system with prior service eredit who will retire in the future amounted to

$19,812,838; and the liabilities of new entrant members ‘who will retire in tltl:
future amounted to $1,511,475. Therefore, the total liabilities of the St&g
Annuity Accumulation Fund in behalf of teacher members as of June 30, 1 ol
amounted to $26,250,553. By subtracting the assets in hand from the tota
liabilities and adjusting for the sur;l)lus of 854 in the Employee Annuity Reserve
Fund, we have $25,651,905 as the liabilities of the State Annuity Accumulatlog
Tund in behalf of teachers to be liquidated by the future normal and acerue
liability contributions to be made by the employer. .

he normal contribution, which is defined as a contribution to provide the
benefits of the average new entrant member of the system, is fixed after each
valuation, whereas the accrued liability contribution on account of service
rendered prior to the establishment of the system is fixed on the basis of the
present valuation. On the basis of the va{uation results for teachers, it Is
recommended that a normal contribution rate for teachers be payable by the
:mp}loyer equal to 3.49 per cent. of the compensation of members who are

eachers.

The balance sheet for teachers shows that the future normal contributions
at the above rate have a value of 88,857,675. Subtracting this amount from
825,651,905, the total liabilities of

651 the State Annuity Accumulation Fund to
be liquidated from future contributions to be

made by the employer, we have
$16,794,230 as the amount to be covered by the accrued liability contributions
of the employer. The act provides that g calculation be made to determjine
the percentage of the total payroll on the valuation date that will liquidate
this accrued liability of $16,794,230. A ercentage rate of 4.41 per cent. of the
payroll of teachers is calculated to be sulgcient to liquidate the accrued liability
on their account under the conditions set forth in the Virginia Retirement Act.

STATE EMPLOYEES

The total assets creditable to the State Annuity Accumulation Fund in
behalf of state employee members as of June 30, 1943 amounted to $609,399.
The liabilities of the fund to provide benefits ayable to beneficiaries who were
drawing benefits amounted to 367,248; the liagillties for members of the system
with prior service credit who will retire in the future amounted to $4,432,477;
] will retire in the future amounted
to $380,449. Therefore, the total liabilities of the State Annuity Accumulation
Fund in_behalf of state employees as of June 30, 1943 was $4,880,174. By

liabilities and adjusting for_the

: e Employee Annuity Reserve Fund and State
Annuity Reserve Fund, we have $4,270,327 as the liabilities of the State Annuity
Accumulation Fund in behalf of state employees to be liquidated by the future
normal and acerued liability contributions to be made by the employer.

he normal contribution, which is defined as a contribution to provide
the benefits of th

3 € average new entrant member of the system, is fixed after
each valuation, whereas the accrued liability contribution on account of service

rendered prior to the establishment of the system is fixed on the basis of the
present valuation.

2 On the basis of the valuation results for state employees,
1t is recommended that g normal contribution rate for state eml}lgzee;iers
p:;lyable b{ the employer equal to 2.13 per cent. of the compensation o
who are state employees. i-

. The balance sheet for state employees shows that the futu:;ienl;otrl!;il: lza‘x:rcx)gl:ll;lt
butions at the above rate have & vall)ue of $1,348,508. S-“btz,%mnulation Fund
from 84,270,327, the total liabilities of the State Annuity Accurilation Fund
to be liquidated from future contributions to be made by t1 bility cont’ributions
$2,921,819 as the amount to be covered by the 8""”:uedb:;"made to determine
of the employer. The act provides that a calc“la-t'wnd te that will liquidate
:lﬁie percenfia e bofx t’theft.gg;l2|:1myroll (Xn the V‘f;ae“r(ﬁe gf 1.32 per cent. of the

8 acerued hability o 921,819. reen k iquidate the
payroll of state emiﬁoyees is cﬁlculated% be Suéc’ent to liqu aocrued

e it
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. in the Virginia Retire-
liability on their account under the conditions set forth in

ment Act. her members a
. sindi that for teacher )

. valuations indicate th ble by the employer,

To sugnmqnze,f %hgop;::e;it. of teachers’ ps,yrt:i 4154{)81))::' cent!.rl;ls the accrui

total °9nt"'“f’“3"l§’§ Jer cent. as normal cox;tnbution 2o members classified a3 state

f.ongli?tmgo ‘b tggn The corresponding I ea 1I, consisting of 8norT%l2coer

jability contribu cent. of state employees’ P yl::;rl'led liability rate of 1.32 p

:rpgal(zyees 1st 3&5295 per cent. of payroll and an &

ribution ra .

cent. of payroll.

COMMENTS ON OPERATION

i ience
. ion for only a year, its eXperic
. been in operation its future operations.
Since the retirement Sgsgeﬂga:peciﬁc conc!usu;;:s zi,)seeg ll::isd for & satisfactory
%3“3 not df'u"éilglx: aﬁ::::,ser? is that the foundation has :
very indication,
system.

LE BY EMPLOYER

tify to the
. the Board shall certit 0 nd
. . t provides that ity Accumulation

The Virginia Retuel?%%gtﬁ%utgr to the State “;ﬂg‘i‘g accrued liability con-
Comptroller, and to €40 ormal rate of co:;t;nbutﬁ}1 June 30, 1943, it was recOIZ;
other than the State, thei’ n is of the valuation as % jennium beginning July 1, 19 i
tribution rate. On the a:he certification for the hers and 2.13 per cent. for st,aag
mended to the Board that 40 per cent. for teache t. for teachers and 1.
be Baion & pomal e oL 105l f 441 por oot Lo 40

H an ac . vision the pre
;zlrptl:?r’x%fzsfb? Islgagg emqlgﬂegz: with the pro ent. greater than that for the p o
iati ny year s ropriation of

?Zﬁwn for any Jing June 30, 1944 the employe'omﬁgfioin fg?pteacher_s and

For the year enditd 5275 represented the apProP
$1,700,000 of whie IO

6 that for state employees. 3 ATION
$619,625 tha 3 USED AS A BASIS FOR VALU
TABULATION iector of the system,

. by the d e
. es i nished the actuary bership of the syste
On the basis of mformatu:;; fﬁfe active and dretllt"%% grzgém. Tabulations were
punch cards were prepare receiving income under e oy salaries of members
and for other Peneﬁcmne: of June 30, 1943 the dnllé e vervios and the number
then made which show 88 of “WS% 2ot 1 e an i Jongth of service. Tabu-
eligible for prior service cridxlném TS, clas&ﬁfed tzy gge ;::mbers 3 beneficiaries re-
n retir e ur-
i d benefits o he tabulations are
lations showing thgel:utli‘:ge; :& o were also prepared. T
ceiving income under
marizgd in the following tables.

APPROPRIATION PAYAB
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TABLE 5

TaE DISTRIBUTION OF THE NUMBER AND ANNUAL SALARIES OF MEMBERS
WitH PrIoR SERVICE CrEDIT

By Age as of June 380, 1943

CLERICAL AND ADMINISTRATIVE

Central Central
Ageof | Number Annual Ageof | Number Annual
Group Salaries Group Salaries
15 1 3 900 60 226 400,684
20 4] 42,936 65 158 263,683
25 118 155,877 70 81 143,300
30 230 363,266 75 34 56,501
Bl M| mme | @ | % B
1 85 1 2,000
4 38 671,675 :
567,025 Total...... 166
55 333 599,213 2,718 34,723,
TABLE 6

THE DISTRIBUTION OF THE Nu.
WitH Prior SE
By Age as of June 80, 1943
LABORERS anD MEecHANICS

MBER A

ND ANNUAL SALARIES oF MEMBERS
RVICE CREDIT

Central Central
Ageof | Number Annual Age of N 1
Group Salaries Ggoup umber éAaIll:rligs .
—_—
20 29 $ 26,846 60 164 191,521
25 52 52,413 65 134 152,013
30 158 - 181,914 70 88 90,792
Bm ) ome) B 8 B
, 6.
272,208 2,424,577
55 215 257: foa Total. ... .. 2,039 82, ’

THE DISTRIBUTION O

M
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TABLE 7
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pgE NUMBER AND ANNUAL SALARIES OF MEMBERS
T
1“Wrm PRIOR SERVICE CREDIT

By Age as of June 30, 1948
TEACHERS
TorAL MeN WOMEN
pobd Number| Annual
GROUP ber| Annual u al
G%OI?P Number s“‘ﬁ?ﬁﬁl Number Salaries Salari
9,729
2,537 75 I8 59,
3 ol 73 ®  g3age| 840 . 33%’%%
S A m ) i
5 ) )
yinay | i) Hs
ot % , 818
Vi ) ma v vaeds
1,030,0 Eh 102,120| 387 2%.;%88
o3, 851 50 69,501 230 208,300
ma &) kmow) R
1 1 ;
1550 3 3,210 6 10,290
- 761
3,154,144 1,646 |8 2,562,383 9,400 310,591,
sl b H
TABLY SANNU MEMBERS
LARIES OF
: oHE NUMBER AND p A;IEA
Trm Distreumion OFWrm PRIOR SERVICE URE 0 1943
By Years of Total Service as of June 30,
! CLERICALANDADMINIS‘I‘BATIVE
Central Annual
Number nnu
Central Annual léeargct;f . Annusl
%earg of | Number Salaries erv! ‘
ervice
619
¢ 12,690 ig gg 3 119:
9 3 92,471 1 2 20980
3 73 205,975 50 8 3
5 Ly 864,017 44 6 120
g | B | g o8 | 1| W
573 1,017, o
B @ | R L e e
gg %%g 214,490
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TABLE 9

THE DisTrIB
UTION OF THE NuMB:
ER AND ANNUAL Sa
3 LA s
WitH PRIOR SERVICE CREDIT RIES OF MEMBERS

By Years of Total Service as of June 30, 1943

THE DISTRIBUTION OF THE NUMBER
By Age as of
ADMINISTRATIVE EMPLOYEES

REPORT OF VIRGINIA RETIREMENT SYSTEM

TABLE 11
AND ANNUAL
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SALARIES OF NEW ENTRANTS
June 30, 1943

L:ABORERS AND MEecuANICS
1Crlentralf . C
ears o Number A entral
Xoars nnual
ervice Salaries g?aaf:rsic%f Number SAr;nu_al
alaries
0 13
9 5 $ 13,380 30
5 275 310, i ¥ 12158
3 215 10,003 45 15250
1o 670 814,613 50 3 3508
13 i35 600,835 55 g 4548
20 % 370,515 8 4,848
96,691 Total...... 2,039 $2,424,577
) ?
TABLE 10

THE DISTRIBUTION oF THE N

By Years of Tota] Service

UMBER AND

WiTH PRIoR SERVICE CREDIT

as of June 30, 1943

ANNUAL SALARIES OF MEMBERS

TEACHERS
CENTRAL ToraL
g%AﬁI\{/SICOF —_— Men WomEN
E | Nu
mber é&:lgggl Number| Annuyal Numb A
Salaries | Salaries
1,005 |8 984 .42
1973 [ 2 107°470| 34 (8 213,6m
2,073 | 20431 gon 308 511,088 1, 60% |° 1,500,501
2,125 | 25590026 aqs | 289191/ 1,710 1’863 875
1,652 | 2.082.040 oo 504,560 1821 2’054’4;5,5
1085 | Ldosyse G2 | 380.065 1ae | 170107
591 | a0z’ 99| 157,941) Togs | 1 1546,815
309 443 916 2 115,566/ 519 | '688.3 o
13L| 188751 o9 61827 271 |  353°089
63 88’942 3 30,552 108 158’(1]89
25| 37672 3 nur /223
14 21:316 g 4,670 gé:%gg
080 [813,158, 01| T ome 15,51
KW 1,646 18 2,562,383 9,400 (310,501,761

CLERICAL AND

Central Central ) Anmual

Age of Numb! Annual Ageof | Number nnua

G%g‘fp amber Salaries Group Salaries
52,352

15 5 § 4,500 55 38 ,
20 219 224,162 60 %% | ?2’2%8
25 178 219,534 65 2 5,420
35 101 2 0% 73 : 7850
101
40 35 11812;1){ 80 1 1,020
ég §§ 151;21395 Total...... 965 $1,248,266
TABLE 12

TuE DISTRIBUTION OF

Central
Age of Number
Group,
15 14
20 129
35 76
30 70
35 64
40 45
45 46
50 42

raE NUMBER AND ANNUA

1 SALARIES OF NEW ENTRANTS

By Ageas of June 30, 1943

LABORERS AND MEec

$

Annual
Salaries .

9,951
116,060
64,040
63,518
53,440

HANICS

tral

9&22 lc?f Number Annual

Group Salaries
55 31 26,665
60 23 22,560
65 15 13,310
70 7 5,730
75 1 900
Total...... 563 $ 490,945
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» AND ANN 3
TABLE 13 . UTION OF THE NUMBER . of June 30, 194
TrE DISTRIBUTION OF THE NUMBER AND ANNUAL SALARIES OF NEW ENTRANTS TaE DisTRIB " By Years of Tolal Service as of .
By Age as of June 80, 1943 TEACHERS =
WoOMEN
TEACHERS MEN
ToTAL
1
ToTaL MEen WomeN CENTRAL nual | Number Annu'as
CENTRAL : YEARS OF Number| Annusl | Number sAﬁaries Salarie
%}%%8113 Number| Annual Number| Annual | Number Ali:‘!al ' SERVICE “ Salaries 17 865
Salaries Salaries Salaries 155 [8 147,
39,738 1,595,132
gogl 318 3DIE 4 gzl 1,
| 186 s 187,804 5 ’
20........... 647 I3 gés,gzg 23 18 23,210 624 18 520,002 Qeevnnn T 2,047 | 1,851,2 o35 |5 295,813| 1,008 |8 1,742,097
25........... 6 6 . -+ SO - ,
. O 224 gﬁo:ggg 0 36,867 184 | 163,378 Total. ... 2,233 |8 2,038,81
85........... 22 1 , )
40, ... 211 206,869 22 34,997 189 171,873
5. 139 130,785 23 33,078 116 97,70
50........... 83 77,432 14 13,123 69 64,309
65.... ..., 41 41,956 8 11,793 33 30,163
60........... 18 17,216 7 8,518 11 8,698
65........... 9 8,248 3 3,347 6 4,901
0.0 4 4,007 3 3,085 1 922
Total..... 2,233 |3 2,038,810 235 |3 295,813 1,998 (8 1,742,997
TABLE 14
THE DisTRIBUTION OF THE NUMBER AND ANNUAL SAvaRriEs oF NEw ENTRANTS ’|
By Years of Total Service as of June 30, 1948
CLERICAL AND ADMINISTRATIVE EMPLOYEES ’
Annual
Central Years of Service Number Salaries
Qoo 271 $ 324,271
Lo 694 923,995
CToteleeo 965 | $1,248,266

SALARIES OoF NEW ENTRANTS
By Years of Tota] Service as of June 80, 1948
LABORERS anp MEcnaNics

- Annual

Central Years of Group Number Salaries
.................................... 43 $ 130,160
‘1’ ..... i 30,785
Totalowen e 563 $ 490,945
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TABLE 17 [\
THE DISTRIBUTION OF THE NUMBER AND MONTELY RETIREMENT ALLOWANCES OF BENEFICIARIES
By Age as of June 30, 1943
SERVICE RETIREMENTS—CLERICAL AND ADMINISTRATIVE EMPLOYEES
MEN WoMEN ﬁ
3
ANNUITIES PAYABLE FrOM ANNUITIES PAYABLE FROM 5
AGE 9,
Number | Employee State State Number | Employee State State
Annuities | Annuit Arinuity Annuities | Annuit, Annuity S
Accumula- Reserve Accumula- Reserve g
tion Fund Fund tion Fund Fund g
5
WitHOUT OPTIONAL MODIFICATION {:
)
o 1 /8 22 (8 1624 ). ..o e e e E i
1 7 R L e L S ‘
S A O O P AU AU AU AU 5 ‘
(1 1 108 2205 | .o 7
0 PN 1 53 96 (....co0unnnn 1/8 198 484 (..c.oniennn =]
£ e O L S w
(£ RSO 4 1 04 5823 | & ,
'71§ ......................... 1 30 1601 [............ 2 10 4413 [............ g :
................................................................................................................. [
(T ) B P 2175 |ovenninn.s, 1 42 1495 (.......c.... =
S O P O ) B PO 5747 [............ !
- [ S O PO O S |
£ P 2 71 b2 - T O I R S Fo :
) 1 151 LI Y N R R R 1
. S S S A AR PR D i
7 O (R N PN PN SR RIS S ‘
B

OprTION 1
68, 18 [:1* 2 [ 3 O PO S P PR
Total................ 118 1 R T $ 2 T P PN M
Grand total.......... 1518 7028 2407918 87 613 100 |8 14717 (............

- WALSAS INTWTIILTE VINIOYEIA 40 13043

N 4




TABLE 18 :
THuE DIsTRIBUTION OF THE NUMBER AND MONTHLY RETIREMENT ALLOWANCES OF BENEFICIARIES
By Age as of June 30, 1943
SeRvicE RETIREMENTS—LABORERS AND MECHANICS

MEeN WoMEN
ANNUITIES PAYABLE FROM , » )ANNUITIES PavaBLE FrOM
AGE
Number | Employee State State Number | Employee State State
Annuities Annuit, Annuity Annuities | Annuit, Annuity
Accumula- Reserve Accumula- Reserve
tion Fund Fund tion FFund Fund

WitHOUT OPTIONAL MODIFICATION

64

[ ]

Total................ 268 4518 270 68‘ ............ 49 13|s8 a423|............
OpTION 1

B8 l 1 \ $ 41 \ $ 9 47\ ............ \ .......... \ .......... ] ........................

Total..onvovrennnnn. \ 1\3 41\3 947l ............ ‘ .......... \ .......... l ........................
OpTION 2

i il8 07 |8 E: I £: 1 PO PR R RTI U R

Total...eerenrnnn. 108 orls  smsl.....o N T

Grand total. ......... | (s ews ossssl...... | sls  18|s ases|.... .

WHAILTT VINIOWIA J0 LI0day

WHILISAS INT

WALSAS INTFWIJILIA VINIOYIA 40 LI0ddyd

134
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TABLE 19 .
Tae DisTRIBUTION OF THE NUMBER AND MONTHLY RETIREMENT ALLOWANCES OF BENEFICIARIES
By Age as of June 30, 1943

SERVICE RETIREMENTS—TEACHERS
l MEN WoMEN
ANNUITIES PAYABLE FROM I I ANNUITIES PAYABLE FROM
AGE
Number | Employee State State Number | Employee State State
Annuities | Annuity Annuity Annuities | Annuit; Annuity
Accumula- Reserve Accumula Reserve ;

tion Fund Fund tionFund- Fund

WitHouT OPTIONAL MODIFICATION

WHISAS INTFWTIILTY VINIDYIA J0 T¥0dTy

|

Total................ 4 ].......... $ 67899 |............ 39 |8 589|8%1,522 70

.............

WAISAS INFRITYILTY VINIDHIA 40 1304d3H




‘ TABLE 20
THE DisTRIBUTION OF THE NUMBER AND MoNTHLY RETIREMENC ALLOWANCES OF BENEFICIARIES
i By Age as of June 30, 1943 &
i DisaBILiTY RETIREMENTS—CLERICAL AND ADMINISTRATIVE
: Mex WoMmEN
# ’ ANNvITIES PAYABLE FROM ANNUITIES PAYABLE FROM ?}
AGE ]
: Number | Employee State State Number | Employee State State g
Annuities | Annuity Annuity Annuities | Annuity Annuity [&]
Accumula- Reserve Accumula- Reserve o
tion Fund Fund tion Fund Fund :
WiTHOUT OPTIONAL MODIFICATION 5
~ 2
........................................................ >
............................................................................ =
. 1
................................................................................... 3
S T I TR O I SR T 1 IO g
Totals. . ...evovr.. l 1[ .......... $ 2500.......... 1!3 os‘s .1983’ ............ g
- ]
TABLE 21 <
THE DisTRIBUTION OF THE NUMBER AND MONTHLY RETIREMENT ALLOWANCES OF BENEFICIARIES Q
By Age as of June 30, 1943 2
DisaBiLiTY RETIREMENTS—LABORERS AND MECHANICS
WirHout OPTIONAL MODIFICATION
N e F N P P R 18 1518 978 \.... ...,
. \ 62 ) O PO $ 16 43 |............ \ .......... \ ..................................
/ Total......vev... ... 1\ .......... \s 1643\ ............ \ 1\3 15\3 978\ ............

TABLE 22
Tag DisTRIBUTION OF THHE NUMBER AND MONTHLY RETIREMENT ALLOWANCES OF BENEFICIARIES
By Age as of June 30, 1943
DisaBiLiTy RETIREMENTS—TEACHERS

Men WoMEN
AnNurTIES PAYABLE FROM AnNvITIES PAYABLE FROM ﬁ
AGE ' g
Number | Employee State State Number | Employee State State o
Annuities | Annuit Annuity Annuities Annuit Annuity =
Accumula- Reserve Accumura- Reserve o
tion Fund Fund tion Fund Fund :
;
WirHOUT OPTIONAL MODIFICATION Q
- 2,
U N PN AP FPOTERN 118 1als 28s7l.......... >
L i F U T FETETRSN ISR IS SEERR =
S O A ORO0! FDOSEREOON (SURRRREUIN IROSORRTON SRRSO OOROOEOEN! NSOt )
L L ! F N RN DRSS! SRR AR =)
57 o e 2]
- S U P IR IR 1., 41674............ =
e U HHUTROURUNN! IOORRSREORN INNUPUPURE IOSORRE! IEUNNRR AN S ASEOER 2
B0, .. e 118 39 |8 4l 28 | e e =]
3 e O PR 1 20 41 47 ... ......... w
B2, e 1 30 437l T PO 1839 |.......ioii, 5
. DRSS! USSR N ORI [RSUEENONE! FRUEU IDSORSEE! IO ISR =
Y SOOI ORETRE IDERPIPRRR! IDESTROTOR! IDRRRURRRRIE IRESTRUSUEN IDSURRRRR! IDRRSRSEE! IDSRREERRE INRERIRa g
DR IDUOPRRI SRRSO IDDESRPRPRN HSESTESRE ISEREE MSRREEL IRRORER! ISR
RSN IDRORORIRE RPN INNSRPRRRIN INORERIUEN IDNOSRSEE! IR HREREERROR RS
Y ORI EEERERRR IDEEORPIRR! IPRORREI IDSRRORPEDRN IOROSRUSRE IRRERRE IORORR HSESEEIS! I OERR
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Teachers retired for sorvice with effective date of retirement
during the fiscal year ending June 30, 1943.

Name

Ernest Shawen
%ielford Cooke
Evelyn I. Rex
Mayme A. Stevens
Herbert Fo. Cox
Charles W, Givens
Devid G. Jacox
ary M. Hardy
Gussie B. Mende
John e Newbill
Samuel Vi. Davis
Ida M. Butcher
George E. Bennett
Charles He. Friend
Cora li, Reynolds
Elsie D. Omohundro
Julia M. Anderson
Alexander %. Carmack
Dakote k. Swenson
Annie Ae. Blair
Ida B. Dodson
Cora L. Ross
Anas Strest
Pearl Vi, Gilliam
Herbert DeG. Wolff
Lennic V. Scott
Mery L. Malloy
Sareh Dinwiddie
Annie H. Irby
Bessie P, Brodie
Miléred K. Thacker
Josephine Burroughs
William J. Edmondson
Joseph V. Huffman
Mery S. Howison
Mary Urner
fnnye L. fllison
Lanora M, Brornett
Edna E. Horner
Ide Browning
William G. Jones
Crowder Y. Mason
Mary O+ Bright
Lena G. Duke
Virginie E. Gory

Nerme of last Bmployer

Richmond City Schools
Richmond City Schools
Richmond City Schools
Richmond City Schools
Richmond City Schools
Richmond City Schools
Norfolk City Schools
Town of Phoebus Schools
Vinshington County Schools
Richmond City Schools
Northampton County Scheols
Richmond City Schools
Richmond City Schools
Tovm of South Beston Schools
Viise County Schools
Fluvenna “ounty Schools
Clifton Forge City Schools
Viashington County Schools
Pittsylvunia County Schools
Pittsylvania County Schools
Henry County Schools
Frenklin County Schools
Richmond City Schools
Brunswick County Schools
Petersburg City Schools
Petersburg City Schools
Fatersburg City Schools
Viashington County Schools
Winchester City Schools
Henry County Schools
Charlottesville City Schools
Prince Gaorge County Schools
Viashington County Schools
Page County Schools
Viilliemsburg City Schools
Richmond City Schools
Kichmond City Schools
Norfolk City Schools
Richmond City Schoonls
Viarren County Schools
Richmend City Schools
Norfolk City Schools
Meclklenburg County Schools
Richmond City Schools
Richmond City Schools
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State employees retired for service with effective date of
retirement during the fiscal year ending June 30, 1943.

Name

Mary I. Bell
Sidney J. Banks
Martha ¥. Goulling
Rebecca B. Coles
Benjamin F. Wood
Ella W. Johnson
Cora Z. Jones
James T. Brooke
George ¥W. Buckner
Engle J. Olgers
Mary Paige
Reuben R. Fainter
John Te Sublett
Clerence A. Bradshaw
George W. Strole
John R. Campbell
George B. Vick
Wicholos §. Jones,Sr.
Robert H. Beard
George W. }McGee
James H. Teylor
Charles N. Shepherd
Joseph T. VWorrell
William H. Shaw
Gertrude B. Loving
Jamgs A. Painter
John T. Blanchard
Geoes D. Ashenfelter
Lillian V. S. Nunn
Sarah . Holmes
Crawley F. Joyner
Elkenak Willismson
Mogeie Fox
Edmund Viinston
Herbert L. Bridges
Joseph P. Wilkins
James A. Glass
John B. Clerk
Edwerd F. Lewis
George Vie Roop
Robert w. Ryan
John S. Layne
Arnold W. Covington
David A. Kiser

Name of last Employer

Department of Health

Department of Agriculture

Farmville State Teachers College
Farmville State Teachers College
Department of Highways

University of Virginia

Virginia State College for Negroes
Department of Highways

Department of Highways

Department of Highways

Farmville State Teachers College
Department of Highways

Department of Highways

Department of Highways

Department of Highways

Virginie Stete College for legroes
Commission of Gome and Inland Fisheries
Commission of Geme and Inland Fisheries
Cetowba Senatorium

Department of Highways

Depuartment of Highweys

Commission of Game end Inland Fisheries
Department of Highweys

State Penitentiary

Deportment of Public Welfare
State Penitentiary
Depurtment of Highways
Depertrent of Highweys

Fermville State Teachers College
Department of Public Vielfare

Commission of Geme and Inlandé Fisheries
Depertment of Highways
Virginio Industrial School for Girls
Commission of Game snd Inland Fisheries
TWilliam end Mery College

Department of Highwnys

Depertment of Highways

Depertment of Agriculture

Deportment of Agriculture

Virginia Folytechnic Institute
Department of Highways

Virginie Stete Farm

Deprriment of Highweys

Depurtment of Highways




sieke employecs retired for service

Yeme

s,

Frederick B. Ruediger
Vern hoad

Julisan %. Banton
William Randolph
Edvin Y. REvens
Ceroroa Fe Bell
Chn -zs Twine
Tiliiem Vie Miller
Alfrcd G. Ray

- 2 =

continuedos.

Neme

of Last Employer

Commission of Fisheries
Departinent of Highwoys
Deparfnent cf Fighways
Deportment of Exalth
Departacnt cf Haghwnys
Departient of Highways
Catawbn Sanetorium
Piedmont Sanatorium
Department of Heclth

State employees retired for disability with gffective date of

Name

Trrest L. Micou
Ellen F. Booth
Lewis C, Nef'f
Eleanor M. lathews

retircment during the fiscal yeor ending June 30, 1943,

Neme of Lost Employer

Deportment of Highways
Department of hgriculture
Department of Highways
Lynchburg State Cclony




