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The Literary Fund or Bond Issue

The present corpus of the State Literary fund is about $36,000,000.
If kept fully losned, the revolving refunds -wé\‘zld‘ be 31;_200,000 apnually.
The ma in 195h-55 were $2,838,000 less $1,465,000 to repay sinking
funds and an appropriation to the rat..tmment fund, or a net gain of
$1,373,000. Thia makes apmxsmtézy $2,573,000 availsble for new
loans in one yeare There are now on file about -915_,!500;000 in approved
losns for which there are no funds available. This constitutes a
waiting list that establishee prior claims on this fund for Hbout. 6
years. Additionally Loudoun County will have $1,196,000 of this fund
borroved as of June 304 1956 This is somewhat more than three per
cent of the totalLit.eraryFund, but we have laasthanoneparmtot
the school enrollment.

We have little prospect of receiving a loan £ rom the Literary Fund
within the next 6 years.

Also, the literary Fund now bears a rate of 3 per cent for all
new loanse : ‘

& bond issue would require no more than 3 per cent.

How to Determine Needs ~ '

What ave ouraiool building needs? This xust be attacked ima
realistic marnner. ’ 'I

4t a recent session of the Virginia Education Association among the
resolutions adophdmmﬁﬂncmmmﬂlmdn 25 for
any teacher. This is paft of a profgram of astion for the Virginia
Education Association.

The bill for such a program would shock the peaple of Loudown
Countye
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SUILUING NEELS AXD COSTS IS AS FOLLOWS:
o talPb 000
ircola
Sty
. Total Hembership 255
?his school now has s clasgroomse
Addition requircd=el} classroons and library. :
Iotsize?'asﬂo Required for 270 pupils § A. |
- - | Coste-362,000
Sterling
Hembership nove - « = = « =l
ronaterred to dobbu- - g |
This scheol row has L classroomse
Addition Reguired—-3 classrooms and librarye
Iot sive Sh. Required 7 4.
Hemilton
Membership e = = = =150 &~
This school has 4 classreams.
Lot siso 3ob Ao rvequired 7 Ao
Cost=={12,000

Hiddls'
B e e o - 2

This school has § classrooma
Addition required-=-1 clagsiaam, office, elinic.
lot giee b 4. Hequired 7 A
Coat=ail2s5,000




Momber ship NOW= = = = = o= = « =20}
Add Willisvilles = = « = = = « = 52
&mrom----n-'iiz

Deduet pupils from Full ¥up- - - 25
Total= = = = = 231

This school now has 5 classrooms
Addition required--3 classrooms and library .
Lo% size 19.5 As lHequired 8 A.
Cost $50,000
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Louglass Elementary
HMembership noWe = = = = =« « = =« « =198
Ashburn Colored= = = = = w « = « « 13
Bull i = = = @ = = = = = « = = = 76
Mte 0gp= = = = = = = = = = == = 13
Waterfords = = = = = = = - == -2l
Totale = = = = < 32

Build 12 classrooms, library, office, clinmic,
kitchen, auditorium

Hew site required 9 4.
Cost $225,000
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Douglase fitgh Sehool Addition
Hembership nowe = = « - <22}

This school has auditorium, 5 classroems, general shop,
science room, yusic room, home ‘economics unit (} rooms), office,
clinic, teachers' restroom, and library.

Addition required--2 classrooms, cwleterie
and gymnasiune

Lot sise 10 A. Kequired 13 A«
Cost=-$150,0000

School. Bus Carage

Four compartments to care for maximum capacity of 60 busses.




Somp consd.desratioa sﬁonld be given to @wding at Ri.].labom and
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Cost of squipment is not included in preliminary estimatese .
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